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EL.ITE

Milage 60-70 km. ilSa €s

with Cashback Rs. 39000/-*
MRP Rs. 78000/-* (Incl. Tax)
)

ELECTRA !

Milage 90-100 km

with Cashback Rs. 45000/-*

MRP Rs. 90000/-* (Incl. Tax)
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RBI should not give golden handshake to fraudsters,
: People's Commission

Chennai, (IANS)
Loan write-offs by gov-
ernment owned and pri-
vate banks have shown
a phenomenal increase
contrary to the govern-
ment claims, said Peo-
ple's Commission on
Public Sector and Pub-
lic Services.

Opposing the Re-
serve Bank of India's
(RBI) statement on al-
lowing compromise set-
tlement of loans with
fraudsters and willful
defaulters the People's
Commission said fraud
and willful default are
criminal offences.

The People's Com-
mission is a body com-
prising of eminent aca-
demics, jurists, erstwhile
administrators, trade
unionists and social ac-
tivists.

In a statement is-
sued the People's Com-

willful defaulters

mission said: "Write-o?s by
public sector banks in-
creased from Rs 7,187
crore in 2013 to Rs119,713
crore in 2022. Among these
public sector banks, the
State Bank of India has in
the last 10 years written o?
the highest total amount, at
Rs 297,196 crore. It is fol-
lowed by Punjab National
Bank at Rs 92,511 crore, the
Bank of Baroda at Rs 75,429
crore and the Bank of India
at Rs 53,961 crore."

In the case of private
banks, the total write-o0?sin-
creased from Rs 4,115.02
crore in 2013 to Rs
53,087.03 crore in March
2022.

"The total write-0?s by
public sector banks and pri-
vate sector banks in the
2021-22 ?nancial year
stands at Rs 1,72,800 crore,
which is much higher than
the amount allocated to
any of the three key social
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sectors namely MGNREGA,
Health or Education in
2023-24," the People's
Commission added.
Continuing further, the
People's Commission said
the total number of suits
?led by March 31, 2023 for
parties who have default-
ed on loans of Rs 1 crore
and above is 26,086. Their
total outstandings are Rs
601,834 crore. Public sec-

Global smartphone market falls

New Delhi,(IANS) The
global smartphone market
experienced an eighth
consecutive quarter of de-
cline, falling by 8 per cent
(year-on-year) and 5 per
cent (quarter-on-quarter) in
the second quarter (Q2) of
2023, a new report showed
onTuesday.

According to Counter-
point Research, Apple re-
corded the highest-ever Q2
market share and came
second with its share grow-
ing to 17 per cent. "Apple is
riding this 'premiumisation’
wave, reaching record
shares in multiple new

Disclaimer

Adverstisement
appeared in this News
Paper have not been
verified factually and
“WESTERNTIMES”
does not stand
responsible for the
sales proposition.

markets which are typical-
ly not considered its core
markets.

A prime example is In-
dia, where it grew 50 per
cent (year-on-year) in Q2
2023," said Research Ana-
lyst Ankit Malhotra. More-
over, the report said that
Samsung led the market
with a 22 per cent market
share, benefitting from the
strong performance of its
Galaxy A-series globally.

Xiaomi, the third-largest
brand, faced headwinds in
its biggest markets -- China
and India.The brand is look-
ing to offset such declines
with expansion in other

markets and by refreshing
its portfolio. Despite losing
market share in Western
Europe, OPPO performed
relatively well in its home
markets of China and India
(owing to OnePlus).

After a strong Q2 last
year, vivo (including iQO0)
saw significant growth de-
clines in China, as well as
strong competition from
Samsung and OPPO in the
offline markets of India and
Southeast Asia.Further,the
report mentioned that the
premium segment ($600+
wholesale price) remains
immune to broader con-
straints, as the mature con-
sumer chooses a superior
experience, aided by the
easy availability of finance
options across key geogra-
phies. More than one out
of five smartphones sold
during the quarter be-
longed to the premium
segment. "All regions
worldwide saw a contrac-
tion in sales, but the big-

tor banks ?led 16,420 suits
for loans amounting to Rs
410,758 crore. Private
Banks ?led 8,194 suits
against parties who had
defaulted on loans of Rs 1
crore and more.

"When it comes to bank
frauds, here again, the
track record of the last few
years is abysmal and
alarming. They rose nearly
17-fold from Rs 34,993

8% in 02, Apple hits record share

gest decline was seen in
relatively more developed
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crore in the 2005-14 peri-
od to Rs 5.89 lakh crore in
the 2015-23 period.That is
nearly a 17-fold increase,"
the People’s Commission
said.

A criminal offence com-
mitted by a borrower in
terms of misappropriating
the funds borrowed on the
basis of false statements
cannot be wished away by
the executive instructions
issued by the RBI. Such in-
structions are not legally
sustainable. In a way, such
instructions also amount to
abetting criminal offences,
the People’s Commission
said.

The body has urged the
RBI to withdraw its circular
immediately as it can issue
instructions only in the larg-
er interest of the public or
in the interest of the depos-
itors, an objective explicitly
stated in the banking regu-
lation legislation.

markets such as the US,
Western Europe and Japan,

neither in the public in-
terest nor in the depos-
itor's interest is violative
of the relevant legisla-
tion," the People’s Com-
mission said.

become a party to giv-
ing such a golden hand-
shake to fraudsters and
willful defaulters in the
name of conferring dis-
cretionary powers on
the respective banks, as

it

dent," the statement
notes.

said banks can allowed
for write-o?s and com-

p

for even frauds and
willful defaulters "with-
out prejudice to the
criminal proceedings
underway against such
debtors".

al

ble-digit annual declines.
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Logitech accquires custom
consoles and software maker

New Delhi, (IANS) Swiss tech firm Logitech has
acquired Loupedeck, a Helsinki-based creator of
custom consoles and software designed to make
the creative process faster and more intuitive for
streamers, creators and gamers. The acquisition,
for which the financial terms were not disclosed,
enhances Logitech’s ability to deliver a premium
experience and content creation applications for
all types of creators, including gamers, livestream-
ers and other creative professionals. Empowering
streamers, creators and gamers is a joint passion of
Loupedeck and Logitech. Together we are focused
on removing all barriers so they can create, edit
and stream without limits, said Ujesh Desai, gener-
al manager of Logitech G.

Sumsung maintains top spot in
global smartphone market

New Delhi, (IANS) Samsung maintained the
leading position in the global smartphone market
with a 21 per cent market share, while Apple held
second place with a 17 per cent share in the sec-
ond quarter (Q2) this year, according to a new re-
port. The global smartphone market declined by
11 per cent (year-on-year) in Q2 as gloomy de-
mand started to impact market leaders like Sam-
sung and Apple which had to reduce their sell-in
the same quarter, according to Canalys.Outside of
the top two, the decline in smartphone shipments
reveals signs of improvement as most vendors' in-
ventory returns to healthier levels while macro-
economic conditions stabilise.Xiaomi secured third
place with a 13 per cent arket share as supply for
its newly launched Redmi seres recovered.OPPO
(including OnePlus) secured fourth place with a
market share of 10 per cent after a strong perfor-

"RBI's circular being

"The RBI must not

sets a wrong prece-

Last month the RBI

romise settlements

-IANS

| of which recorded dou-

mance in the core markets of Asia Pacific, while
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vivo came in fifth with an 8 per cent market share,
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PUBLIC NOTICE

NOTICE is hereby given that the 30th Annual General Meeting (‘“AGM”) of Archit Organosys Limited will be held on Tuesday, 22nd

day of August, 2023 at 12.30 p.m. through Video Conference (VC) / Other Audio Visual Means (OAVM), in compliance with the

circulars issued by Ministry of Corporate Affairs (MCA) vide Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated

April 13,2020 issued by the Ministry of Corporate Affairs followed by Circular No. 20/2020 dated May 05, 2020, General Circular No.

22/2020 dated June 15, 2020 , General Circular No. 33/2020 dated September 28, 2020, General Circular No. 39/2020 dated

December 31, 2020, Circular No. 02/2021 dated January 13, 2021, Circular No. 21/2021 dated December 14, 2021 and Circular

No. 02/2022 dated May 05, 2022 and Circular No. 10/2022 dated December 28, 2022 and SEBI Circular No. SEBI/HO/CFD/PoD-

2/PICIR/2023/4 dated January 5, 2023 and all other relevant circulars issued from time to time.

The Company is pleased to provide the facility of attending the meeting through VC / OAVM to the members of the Company and

facility of voting during the meeting through electronic means in compliance of the above stated circulars. The members holding

shares as on the cut-off date (i.e. 15.08.2023) including those who have not received the electronic copy of the Annual report of the

Company due to non-availability of e-mail ID with the Company / RTA can also exercise their vote by following the instructions given

inthe Notice of AGM.

The members can give their mandate for receiving dividends directly in their bank accounts through the Electronic Clearing Service

(ECS) orany other means by following the instructions given in the Notice of AGM.

In accordance with the above circulars, the Company will send in due course the Annual Report of the Company for the financial

year 2022-23 including the Notice of Annual General Meeting by way of an e-mail to those members whose e-mail ID are registered

with the Company / RTA. So those members who have not registered their e-mail ID are requested to get the same registered by

following the below mentioned process for receiving the e communication from the Company:

a. Member holding shares in Physical mode are requested to send an e-mail to share@architorg.com along with necessary details
like Folio no., Name of the Member and self-attested copy of PAN card and Aadhar Card for registering their email addresses.

b. Member holding shares in Demat mode are requested to contact their respective Depository Participant for registering the
e-mail addresses.

The notice of the Annual General Meeting of the Company will also be made available on the Company's website at

www.architorg.com and the Stock Exchange website at www.bseindia.com. For ARCHIT ORGANOSYS LIMITED

Date : July 22, 2023 Sd/- Kandarp Amin

Place : Ahmedabad Chairman and Whole Time Director (DIN : 00038972)

driven by the new Y-series launches, the report
mentioned.

Apple, Amazon fined $218 mn in
Spain for restricting competition

London, (IANS) Amazon and Apple have been
fined a total of $218 million in Spain for allegedly
restricting competition around the reselling and
marketing of Apple products on the e-commerce
giant’s e-commerce marketplace in the country.
Spain’s antitrust authority named CNMC fined Ap-
ple $161 million and Amazon around $57 million.
The country’s competition watchdog found that
both the companies “unreasonably restricted the
number of resellers of Apple products on the Am-
azon website in Spain” The tech giants also “limit-
ed the advertising spaces where competing Apple
products can be advertised on the Amazon web-
site in Spain”“Finally, they limited the possibility of
Amazon directing marketing campaigns to cus-
tomers of Apple products on its website in Spain
to offer them competing products from other
brands,” the authority said in a statement.
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