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Date: February 13, 2021 AOL/66/2020-2021

To,

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai- 400 001.

Dear Sir/Madam,

Sub.: Statement of Deviation in utilization of funds raised through Preferential

Convertible warrant as required under Regulation 32 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

   

With reference to the captioned subject matter, attached herewith the details of utilization

of funds till 31st December, 2020.

Kindly acknowledgethe receipt of the same.
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StatementofDeviation / Variation in utilization of funds raised
 

 

 

 

Nameoflisted entity Archit Organosys Limited
ModeofFund Raising Preferential issue of Convertible

Warrants

Date of Raising Funds 13/10/2020
AmountRaised lssued size of Rs. 550 lakh

(55,00,000 number of warrants off

|Rs. 10 each). Upon application, total
IRs. 137.5 lakh consisting o
55,00,000 warrant @ Rs 25% per
share ofRs. 10/- each hasreceived. 
Amount has received as per SEBI
(ICDR) Regulations, 25% ofissue]
rice ie. Rs. 2.5 per warrant has

been received upon allotment of
(warrants: The balance moneyis]
receivable at the time of conversion

| lof warrants into equity shares.

 

 

 

 

| Report filed for Quarter ended 315t December, 2020

| MonitoringAgency Not applicable

| Monitoring Agency Name,ifapplicable -

Is there a Deviation / Variation in use of funds' No

raised
 

If yes, whether the sameis pursuant to change
interms of a contract or objects, which was -

approved by the shareholders

| If Yes, Date ofshareholder Approval

Explanation for the Deviation / Variation

Comments of the Audit Committeeafter review -

Comments of the auditors, ifany

 

 

 

      
 

 



 

 

 

 

 

Amountof

 

Original
ws Modified Deviation/Variati

Object Modified Object, ifany aneeae allocation, dies on for thequant Remarks if anyifany accordingto
applicable object

he proceedsof the proposedissue will be utilized
‘Amount is

or anyoneor in combination with anyone or more
received as per

f the purposes such as to augmentthe fund for to
SEBI (ICDR)ugmentthe net worth of the Company and to form a
Regulations, 25%Capital base for business growth, to meet the long Issue Size: lof issue price i.e]erm fund requirements of the Company,to repay Rs. S50 Lakh IRs. 25 pere debt of the Companyforcapital expenditure to,
[warrant has been|be incurred for expansion and newproduct addition,

Rs. 137.5 received at the}© meet working capital requirements arose due to NA Amount N.A Lakh. N.A time ; ofoss, to improvethe capital structure and for general received: pepo sel
Warrants. eapateat>papese

Rs. 137.5 balance moneyis}
Lakh receivable at the

[time off
conversion off

(warrants into
lequity shares.        

Date: 13/02/2021 VAP

Kandarp Amin

Chairman and Whole

Time Director

 

 
  


